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Mational Stock Exchange of India Limited
Listing department, Exchange Plaza,
Bandra- Kurla Complex, Bandra (E)
Mumbai- 400 051

Sub: Intimation of outcome of Board Meeting held on 02/05/2024 under Regulation 51 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that at its meeting held today, i.e., May 02, 2024, the Board of Directors
(“Board”) of Vedika Credit Capital Limited (“Company”) has inter alia considered and approved
the audited standalone financial results of the Company for the quarter and year ended March 31,
2024. We enclose the following documents:

a) Audited standalone financial statements for the quarter and year ended March 31,
2024("Financial Results”) and the audit reports issued by the statutory auditors of the
Company along with the disclosures under 52(4) SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulation”);

b) Disclozures as required under Regulation 52(7) Listing Regulation; and

c) Disclosure as required under Regulation 54 of the Listing Regulation.
The meeting of the Board of Directors was commenced at 02:00 PM and concluded at 02:30 PM.
This is for your information and records.
Thanking You

For Vedika Credit Capital Limited
For Vedika Credit Capital Ltd
(audtay Kuumah Vetrtd
Company Secretary

Gaurav KumarVohra
Company Secretary & Compliance Officer
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INDEPENDENT AUDITOR'S REPORT

To the Members of
Vedika Credit Capital Limited

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Vedika Credit Capital Limited (“the Company”), which
comprise the balance sheet as at 31 March 2024, and the statement of Profit and Loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2024, and its profit, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards an Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our re port. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditor's report thereon

The Company’s Board of Directors is responsible for the other information. The other information

comprises the Directors report but does not include the financial statements and our auditor’s report
thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the




financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We are also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. UnggLSegﬁon 143(3)(i) of the Act, we are also responsible
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for expressing our opinion on whether the Company has adequate internal financial controls system
with reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

¢ Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 {“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (‘Ind
AS’) specified under Section 133 of the Act.
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() On the basis of the written representations received from the directors as on 31 March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended; in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private Company,
Section 197 of the Act related to the managerial remuneration is not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on the financial position in its
financial statements - Refer Note 28 (b)(iii) to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses. Refer Note 28 (d) to the financial statements.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. Refer Note 28 (c) to the financial statements.

a. The Management has represented that, to the best of it’s knowledge and belief, no
funds have been advanced or loaned or invested either from borrowed funds or share
premium or any other sources or kind of funds by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b. The Management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as provided
under (a) and (b) above; contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.



vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended 31 March 2024, which
has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of our
audit, we did not come across any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is applicable for
the Company only with effect from 1 April, 2023, therefore, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended, on the preservation of audit trail as
per the statutory requirements for record retention is not applicable for the financial year
ended 31 March, 2024.

For N.K.Kejriwal & Co.
Chartered Accountants
ICAI Firm Registration Number : 004326C

< B —N

CA Naresh Kumar Kejriwal S
Partner S
Membership No.: 073381

UDIN: 24073381 BKBMMPETYO
Date : 2™ May 2024

Place : Ranchi




Annexure A to the Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ Section of the
Independent Auditor's Report of even date to the members of Vedika Credit Capital Limited on the
financial statements as of and for the year ended 31 March 2024

iii.

(a)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible
assets.

() The Company has a regular program of physical verification of its ‘Property, Plant and

(e)

(d)

(e)

(a)

(b)

(a)

(b)

Equipment’ under which ‘Property, Plant and Equipment are verified in a phased
manner, over a period of two years, which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. In accordance with this
program, certain ‘Property, Plant and Equipment’ were verified during the year and
according to the information and explanation given to us, no material discrepancies
were noticed on such verification.

According to the information and explanations given to us and the records examined
by us, the Company does not hold any immovable property (other than properties
where the Company is the lessee and the lease agreements are duly executed in favor
of the lessee) Accordingly, the provisions of clause 3(i)(c) of the Order are not
applicable.

The Company has not revalued its Property, Plant and Equipment including Right of
Use assets and intangible assets during the year, being under cost model. Accordingly,
the provisions of clause 3(i)(d) of the Order are not applicable.

There are no proceedings which have been initiated or are pending against the
Company for holding benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) (as amended in 2016) and rules made thereunder.

According to the information and explanations given to us, the Company does not have any
inventory. Accordingly, the provisions of clause 3(ii)(a) of the Order are not applicable.

According to the information and explanations given to us, during the year, the Company
has not been sanctioned working capital limits from banks/ and / financial institutions on
the basis of security of current assets.

To the best of our information and according to the explanations given to us, the
Company’s principal business is to give loans. Accordingly, the provisions of clause
3(iii)(a) of the Order are not applicable.

In our opinion and according to the information and explanations given to us the
investments made, security given and the terms and conditions of grant of all loans
and advances in the nature of loans are not, prima facie, prejudicial to the Company's



Vi,

interest. According to the information and explanations given to us, the Company has
not provided any guarantee during the year,

(¢} In respect of loans and advances in the nature of loans, granted by the Company as
part of its business for providing loans to customers, the schedule of repayment of
principal and payment of interest has been regular. Refer notes 4 to the financial
statements for summarized details of such loans/advances which are receivable from
borrowers as on 31 March 2024. With regards to the nature of the Company’s
business and the voluminous nature of loan transactions, it will be cumbersome to
furnish client-wise details of amount due, due date for repayment or receipt and the
extent of delays in respect of loans and advances which were not repaid / paid when
they were due or were repaid / paid with a delay, in the normal course of lending
business. :

Further, except for loans where there are delays or defaults in repayments of principal
and / or interest as at balance sheet date, in respect of which the Company has
disclosed assets classification / staging in note 64 to financial statement in accordance
with the Indian Accounting Standard (Ind AS) and the guidelines issued by Reserve
Bank of India, the parties are repaying the principal accounts as stipulated, and are
also regular in payment if interest, as applicable.

(d) In respect of loans and advances in the nature of loans, the aggregate amount of
loans, where any installment is overdue for more than 90 days as at 31 March 2024 is
Rs. 677.72 Lakhs. In our opinion and according to the information and explanation
given to us, reasonable steps have been taken by the Company for recovery of the
overdue amount of principal and interest thereon.

(e) The Company’s principal business is to give loans. Accordingly, the provisions of clause
3(iii)(e) of the Order are not applicable.

(f) According to the information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the
nature of loans which are either repayable on demand or without specifying any terms
or period of repayment.

According to the information and explanations given to us, the Company has not entered
into any transaction covered under Sections 185 and 186 of the Act.

According to the information and explanations given to us, the Company has neither
accepted any deposits nor the amounts which are deemed to be deposits during the year
and further the Company had no unclaimed deposits at the beginning of the year within
the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable,

According to the information and explanations given to us, the Central Government has
not specified maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company’s products/ services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable.
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vii.

wiii.

xi.

(a)

(b)

In our opinion and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, cess and other material statutory
dues, as applicable, to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they become payable. The operations of the Company during the year do not
give rise to the liabilities of sales-tax, service tax, duty of customs, duty of excise and value
added tax,

According to the information and explanations given to us, there are no statutory dues
referred to in sub-clause (a) that have not been deposited with the appropriate authorities
on account of any dispute.

According to the information and explanations given to us, there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a)

(b)

(c)

(d)

(e)

(a)

(b)

(a)

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

According to the information and explanations given to us, we report that the Company has
not been declared wilful defaulter by any bank or financial institution or government or any
government authority,

In our opinion and according to the information and explanations given to us, the term
loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, we report that funds
raised on short-term basis have not been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(ix)(e) of the Order are not applicable.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(ix)(f) of the Order are not applicable.

The Company did not raise money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of
the Order are not applicable.

During the year, the Company has made preferential allotment or private placement of
shares.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company has been noticed or
reported during the period covered by our audit.
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xil.

xiii.

Xiv.

Xvi.

xviii.

Xix.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with
the Central Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of audit procedures.

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a) to (c) of the
Order are not applicable.

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with Section 188 of the Act, where
applicable, and the requisite details have been disclosed in the financial statements etc.,
as required by the applicable accounting standards. Since, the Company is a Public Limited
Company, therefore, the provisions of Section 177 of the Act are applicable to the
Company.

(a) In our opinion and according to the information and explanations given to us, the Company
has an internal audit system commensurate with the size and nature of its business.

(b} We have considered the internal audit reports of the Company issued till date and covering
for the period under audit.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

(a) The Company is required to be registered under Section 45-1A of the RBI Act, 1934 and such
registration has been obtained by the Company.

(b) The Company has conducted non-banking financial activities during the year and the
Company holds valid Certificate of Registration from the RBI as per the Reverse Bank of
India Act, 1934,

(c) The Company is not a Core Investment Company (“CIC") as defined in the regulations made
by the Reserve Bank of India.

(d) The Group has no CIC which are part of the Group.

The Company has not incurred any cash losses in the current financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
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attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(a) There is no unspent amount towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the Act in
compliance with the second proviso to sub-section (5) of Section 135 of the said Act.

(b) There is no unspent amount towards Corporate Social Responsibility (CSR) on ongoing
projects requiring a transfer to a special account in compliance with provision of sub-section
(6] of Section 135 of the said Act.

The Company did not have any subsidiary, associate or joint venture, accordingly, reporting
under clause 3(xxi) of the Order is not applicable.

For N.K.Kejriwal & Co.
Chartered Accountants

ICAI Firm Registration Number : 004326C

CA Naresh Kumar Kejriwal NJIAS
Partner
Membership No.: 073381

UDIN : 24073321 BKR MM P69 U0
Date :2™ May 2024

Place : Ranchi
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Annexure B

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ of the
Independent Auditor’s Report of even date to the members of Vedika Credit Capital Limited, on the
financial statements for the year ended 31 March 2024)

Independent Auditor's report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statements of Vedika Credit
Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company’s
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
the financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by the Institute of Chartered Accountants of India (“the ICAI") and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to financial
statements.



Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to the financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to the financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of Management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to the financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For N.K.Kejriwal & Co.
Chartered Accountants
ICAI Firm Registration Number : 004326C

k

CA Maresh Kumar Kejriwal

Partner

Membership No.: 073381

UDIN : 240733€1BKR MMPEAYD
Date : 2™ May 2024

Place : Ranchi



VEDIKA CREDIT CAPITAL LIMITED

CIN- UBT120WB1995PLC069424

Regd. Odfice - VILLAGE - COLLAGE PALLY P.0. - SHIULI TELINI PARA, TITAGAR, KOLKATA - 700121

Tel. 5135001217, 18001235108 (Toll Free) , Wiebsite : www teamvedika.com

Staternent of Audited Financial Results for the Quarter and year ended March 31, 2024

{Amount in Rs. In lakhs)

Quarter ended Year ended Year ended
S.Mo. |Particulars March 31, 2024 | March 31, 2024 | March 31, 2023
{Audited) {Audited] {Audited)

1 | Total income from Operations 7.214.23 22.921.15 16,659.52
2 [ Net Profit / [Loss] for the period (before Tax, Exceptional and/er Extragrdinary items) 1440.73| 3698.80| 2340.96|
3 | et Profit f (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 1440.73] 3698.80| 2340.95|
4 | Met Profit / (Loss) for the period after tax (after Exceptional and/ or Extraordinary items) 1103 .63 1785 88 1701.22

Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax
> and Other Comprehensive Income (after tax]] I uus.szl Hﬁm]_ i
6 | Paid up Equity Share Capital 3329.08 3329.08] 121394
7 _| Reserves [excluding Revaluation Reserve] 17200.78| 17200.78] 12511.68
B |Securities Premium Account
8 | Net worth 20529.85 20529 85 15725.62
10| Paid up Debt Capital / Dutstanding Debt 428706 94287.06] 7365724
11 | Outstanding Redeemable Preference Shares | NiL| HiL
12 | Dabt Equity Ratia 4.58] 4.59] [
13 | Earnings Per Share [of Ris. 10/- each) {for continuing and discontinued operations)® - |

1. Basic: 332 8.37] 5.29|

2. Diluted: 332 £8.37 5.29]
14 | Capital Redemption Reserve Not Applicable] Mot Applicablel Mot Applicabile|
15 _| Debenture Redemption Reserve Mot Applicable| Not Applicable] Nt Applicable]
16 | Debt Service Coverage Ratio Mot Applicable] Mot Applicable] Mot Applicable]
17 | Interest Service Coverage Ratio Mot Applicable] Mot Applicable] Mot Applicable]

* Figures for the quarter ended are not annualized.

Note:

The above is an extract of the detalled format of quarterly and year ended audited financial results filed with the Stock Exchange under Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ["SEBI LODR Regulations). The full format of the Audited financial results for
the quarter and year ended on March 31, 2024 are available on the website of the Stock Exchange at www.bseindia.com and website of the Company at
www teameedika.com

For the other line iterms referred in regulation 52 (4) of the SEBI LODR Regulations, pertinent disclosures have been made to the Stock Exchange ie. BSE
Limited and can be accessed on the website of the Stock Exchange at www.bseindia.com and website of the Company at www.teamvedika.com

For and on behalf of the Board of Directors

Vedika Credit Capital Limited

Place: Ranchi |J Ib i
Date: May 02, 2024

Vikram Jain

{Whale Time Director)

DAN : 0367570



VEDIEA CREDIT CAPITAL LIMITED
CIN- UET120WB1955PLO0E5424
Regd. Office : VILLAGE - COLLAGE PALLY P.0, - SHIULI TELENT PARA, TITAGAR, KOLKATA - 700121

Tel 0135000217, 18001236108 (Toll Free) , Website : www tearmvedika.com

Statement of Assets and Uabllities As at March 31, 2024
|adl Amount Im Rs. in lakhs, eacept a3 stated otherwise)

Particwlars Asat As ot
March 31, 2024 March 31, 2023
(Audived) [Audited)
ASSETS
Financisl assets .
Cash and cash equivalents 11,856,599 5,230,039
Bank balance other than cash and cash squivalanty 427590 524869
Loans 90,292 .85 T5,004.32
Inwestresnts
Oaker financial assets $,176.10 7,238,538
Subtotal - Ananclal assets (4) 1,15,641.84 90,721.57

Men- financial assets
Current tax assets

Deferred thx sniets (net) 327.03 15483
Pregerty, plant and equipment 8159 250.089
Other Intangible assets 24,37 10L.62
Other non- financial assets 153660 SE.le
|Subiotal - Non-finandal assets (B8] 169.39 1,126.81
Total - Assets (A+B) 1,17,811.23 91,848.35
LIABILITIES AND ECUUATY
Lisbilities
FAnancial liabilitles
Payables
1) Trade Payablas

(i) total cutstanding dues of micro enterprises snd small enterprises
{ii) total cutstandng duss of creditors other than micro enterpdites and small

ENIEDriSEE
1] Caher Payables
(i tatsl outstanding dues of micre entedprises and small enterprises
{ii) total cutstanding duss of creditors ather than micro enterpeives and small

EntETpIiE

Delbt Securities 508383 4,2%0.00
Barrowings (other than debt securities) 89,203.23 65,367.24
Caker financial Liablties 1,385.45 1,506.31
|Subbotal - financial Rabsliches [C] 95 672.55 75,163.55
92431 555.77
6855 403,48

11608 b
1.608.587 955.23
3,319.08 3,11394
17,200.78 1251168
20,529.85 15,725.62
1,17.811.23 51,848.39

For and on behalf of the Board of Directors.

Place: Ranchl M Vikram Jain
Date: May 02, 2024 (Whole Thme Director)

DN ; OISTSTO




VEDIKA CREDIT CAPITAL LIMITED
CIN- UST120WEB1995PLC063424
Regd. Office : VILLAGE - COLLAGE PALLY P.O. - SHIULI TELINI PARA, TITAGAR, KOLKATA - 700121

Tel.:9135001217, 18001236108 (Toll Free) , Website : www. teamvedika.com

Statement of Audited Financial Results for the quarter and year ended March 31, 2024
(All Amount in Rs. in lakhs, except as stated otherwise)

5.No. Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
{Audited) [Unaudited) (Unaudited) [Audited) (Audited)
A |Revenue from operations
a) Interest income 6,749.35 4,654.75 4,273.24 20,664.22 15,215.71
b Fees and commission income 362.76 433.58 1,222.53 2,007.79 1,369.36
) | Metgain on fair value changes 102.12 114.75 45.15 249.14 74.45
Total revenue from operations [A) 7,214.23 5,203.48 5,584.92 12,921.15 16,659.52
B | Other income .
Total income (A+8]) 7,214.23 5,203.48 .52 22,921.15 16,659.52
C | Expenses
a) Finance costs 3,301.80 269963 2,708.24 11,479.99 8,320.04
b Impairment on financial instruments (63.21) . 123.58 86.79 602.28
cl Employes benefits expenses 1,156.58 655.35 1,151.50 3,567.61 3,060,590
d) Depreciation, amortization and impairment 36.37 7.42 3.17 75.79 5156
(3] Other expenses 1.341.86 1,097.37 758.58 4,012.17 2,282.78
Total expenses (C) 5,773.50 4,459.77 4,885.47 19,222.35 14,318.56 |
D |Profit before tax (A+B-C) 1,440.73 743.72 659.45 3,698.80 2,340.96
E Tax expense:
(1) Current tax 348.40 23508 141.08 924.21 555,77
(2) Previous Year Tax Impact 137.00 . - 137.00 -
(3] Deferred Tax Liabilities [{Assets) {148.30) 132.70 {148.30) 83.57
337.10 235.08 27378 512.91 6359.74
F Profit for the period (D-E) 1,103.63 508.54 385.67 2,785.88 1,701.22
G | Other comprehensive income
Items that will not be reclassified to profit or loss
1} Re-measurement of net defined benefit plans
2} Income tax relating to items that will not be
|reclassified to profit and loss
H [Total Other comprehensive income | 142 ) - - . . -
I |Total comprehensive income for the period (F+H) 1,103.63 508.64 385.67 2,785.88 1,701.22
1 |Earnings per equity share*®
Basic (Rs.) a2 158 1.20 8.37 5.29
Dibuted (Rs.) 332 1.58 120 8.37 5.19
Nominal value per share (Rs.) 10.00 10.00 10000 10.00 10,00

* Not annualized for the quarter ended March 31, 2024, December 31, 2023

Mote: - For disclosure in compliance with regulation 52(4) of the Securities and Exchange Board of India | Listing Obligations and Disclosure Requirements ) Regulations, 2015, refer
annaxure to the result and also read foot notes annexed hereto,

Place: Ranchi
Date: May 02, 2024

For and on behalf of the Board of Directors
Vedika Credit Capital Limited



VEDIKA CREDIT CAPITAL LINITED

CIN : UET120WE 1995 PLCDGS424

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

[All amount in Rupees Lakchs except for shane data o otherwlie stated)

Farticulars Year ended Year ended
March 31, 2024 March 31, 2021
A Cash flow from operating acthvities:

Net profit belore tax as per statement of profit and loss 3,6098.80 1,340,965
Adjustment to reconcile profit before tax to net cash flow:
Deprecation and amartisation of PPE, ROU & Other intangible siaet ) 5156
et gain on le of current investments (249.14) (T4.45)
(Reversal]/Provision for Expected Credit Loss [ECL) 93.85) 233.73
Loan assets writtern-off 180,64 36854
Leas on wabe of property, plant and equipment - .
Fair Vahee change of Indestmamts
Operating profit before working capital changes 3.612.25 292135
Changes In working capital
[increase)/decrease in financial and other assets [15,288.53) (18,508,580
[Increaiel/decrease in non financial assets (947.52) (&9.57)
Increase/{decrease] in financial and other Eabilities (1:20082) 554.77
Increase/|decrease] in non financisl Babilities 116.06) .
Tatal of changes in working capital [16,240.61) (18,133,600
Dhrect tanes pasd 555.77) [322.44)

et cash flow [used in) operating activities [A) (13,184.13) [15,534.69)

B Cash flow from nvesting activitbes: - -
Inflow [outflow) om accownt of : - -
Investment in Fixed Deposits [Security) (2,809,001 (1,442.75)

Purchase of Property, plant and equipment (including capital wark-n-progress)

intangible assets (31.30) (as.0z)

Sale of Property, plant and equipment [ncluding capital work-n-progress) .

Right of use of assets -

Interest recerned on deposing -

Gain on Mutual Funds 249,14 7445

Net cash flow from [ [used in] investing activithes |8) (2.590.17) [1.416.32)

€ Cash flow from financing activithes:

Issue of equity shares [including share premium) 101835 3,512.20

Dividend Payout - |15.58])

Froceeds from borrowings

NCD

Bank Borrowings 10,294.00 12,575.75

Repayment af borrowlings

NCD

Bank

Mt Cash flow from fimancing activitles [C) 2231235 16,072.56

Het increase/|decrease] In cash and cash equivalents |A+B+C) 6,537.05 (87845

Cagh and cash equavabents as at the beginning of the year 421209 5.m541

Cash and cazh squivabents a1 the end of the year 10,749.14 421209

Components of cash and cash equivalants .

Cash on hand 514 a7

Balance with banis =
In currgnt SCoounts 10,743.40 4,199,921
In depeit dctount =
Total cazh and cash equivalents 10,749.14 421209

| Mot
1 Cash flow stat 1 has been prepared under indirect method s set aut in the IND AS 7 Cash Flow Statement”.

1 Previous yesr figures have been regroupad/redaistied wherever applicable,

Faor and on behall of the Board of Directors

Vedika Credit Capital Limited
Place: Ranchi Vikram lain
Date: May 02, 2024 (Whabe Time Director)

DIN : (0367570
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VEDIKA CREDIT CAPITAL LIMITED
CIN- UST120WB1995PLC0694924

Regd. Office : VILLAGE - COLLAGE PALLY P.O. - SHIULI TELINI PARA, TITAGAR, KOLKATA - 700121

Tel:9135001217, 18001736108 (Toll Free] , Website : www.teamvedika.com

Wedika Credit Capital Umited (the "Company®) has prepared audited finandal results (the “Statement”) for the guarter and year ended March 31, 2024 In
accordance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements] Regulations, 2015 (the "SEBI
LODR Regulations™) and the section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and
the relevant provisions of the Companies Act, 2013, as applicable.

The above results have been reviewed by audit committee and approved by the Board of Directors at their meeting held on May 02, 2024, in accordance
with the requirements of Regulation 52 of the SEBI LODR Regulations. The above results are being filed with BSE Limited at www.bseindia.com and Is also
made available on the Company’s website at www.teamvedika.com

In compliance with Regulation 52 of SEBI LODR Regulations, finandial results for the year ended March 31, 2024 has been audited by the Statutery Auditors.

The Company has applied its significant accounting policies in the preparation of these financial results consistent with those followed in the annual
financial statements for the year ended March 31, 2023, Any circular | direction issued by RBI is implemented prospectively when it become applicable. The
figure of last quarter in each of the year are balancing figure between audited figures in respect of full finandial year and unaudited published year to date
figures upto the third quarter of the respective financal year.

The Company operates in a single reportable segment i.e. lending to retail customers having similar risks and returns for the purpose of Ind AS 108 on
“Operating Segments”. The Compary operates in a single geographic segment Le. domastic,

Thie Réserve Bank of India has issued the Scale Based Regulation [SBR): A Revised Regulatory Framework for NBFCs ['the Framework') vide Circular No.
RBI2021-22/112 DOR.CRE.REC No.60/03.100001,/2021-22 on October 2021. The Framework categorizes NBFCs in Base Layer [NBFC-BL), Middle Layer (NBFC-
ML), Upper Layer (NBFC-UL) and Top Layer (NBFC-TL). The Company is classified under "Middle Layer™ pursuant to the Framework.

The Company is not a Large Corporate as per criteria stipulated under SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018,

During the year ended March 31, 2024, the Company has issued and alloted 11,51,381 number of shares of face value Rs. 10/~

In terms of Requirement as per RBI notification no. RBI/2019-20/170 DOR[NBFCLCCPD.NGL109/22.10.106/2019-20 dated March 13, 2020 on
implementation of Indian Accounting standards, Non-banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in
impairment allowances under ind AS 109 and Income Recognition, Asset dassification and provisioning (IRACP) norms (including provision on Standard

Asset).The impairment allowances under ind AS 109 made by Company exceeds the total Provision required under IRACP (inchuding Standard Asset
provisioning].as at March 31, 2024 and accordingly no amount is required to be transferred to impairment reserve.

Disclasure pursuant to RBI Notification no. RBI/DOR/2021-22/86 DORSTR.REC.S1/21.04.048/2021-22 dated September 24, 2021:

a. The company has not transferred and acquired any loans (not in default) through assignment during the quarter and year ended March 31, 2024

b. The company has not transferred and acquired any stress assets through assignment during quarter and year ended March 31, 2024

Digclosure made vide Notification RBI/2020-21/16 DOR.MNo.BP.BC/3/21.04.048/2020-21 dated August 06, 2020 pertaining to Resolution Framework for
COVID-19 retabed Stress read with RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 05, 2021 pertaining to Resolution Framework - 2.0

Type of Exposure to accounts classified [Of (A) aggregate debt |Of (A) amount written  |Of jA) amount paid by | Exposure to accounts
Borrower as standard consequent to  |that slipped into NPA | off during the half year |the borrowers during  |classified as standard
implementation of resolution  |during the half year the half year consequent to
plan-position as at the end of the implementation of
previous half year (A) resolution plan-position as
at the end of this half year
() (B} ic) (o) (E]
Persenal Loans 0 1] 1] 0 o
Business Loans 1] /] 1] 0 1]
Small Business 1] 1] [4] 0 a
Total 1] ] 1] 0 o
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Estimates and associated assumptions applied in preparing these financial results, espedially for determining the impairment allowance for the Company's
financial assets{Loans ), are based on historical experience and other emerging/forward looking factors on account of the pandemic. The Company believes
that the factors considered are reasonable under the current circumstances. The company has used estimation of potential stress on probability of default
and exposure 3t default due to Covid-19 situation in developing the estimates and assumptions to assess the impairment loss llowance on loans. Given the
dynamic nature of the pandemic situation, these estimates are subjects 1o uncertainty and may be affected by severity and duration of the pandemic. In the
event, the impacts are more severe or prolonged than anticipated, this will have 3 corrésponding impact on the carrying value of financial value of the
financial assets, the financial position and performance of the Company.

The Code on Social Security, 2020 ('Code’] relating to employee benefits during employment and postemployment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India, However, the date on which the Code will come Into effect has not been notifled and
the final rules/ interpretation have not yet been ssued. The Company will &ssess the impact of the Code when it comes into effect and will record any
ritated impact in the period the Code becomes effective,

Disclosures in compliance with Regulation 52(4) of the SEEI LODR Regulations is attached as per annexure.

All the secured, listed, Non- Convertible Debentures issued by the Company are secured by way of exclusive hypothecation of specified receivables as per
the terms of Offer Documents. Further, the Company has maintained security cover as stated in the offer document which is sufficient to discharge the
outstanding amount at all times for the non-convertible debt securities sued.

The comparative figures for previous periods have been regrouped redassified wherever necessary 1o conform to current period presentation.

For and on behalf of Board of Directors of

Vedika Credit Capital Limited
Place: Ranchi S Wikram Jain
Date: May 02, 2024 o {Whale Time Directar}

DIN : 00367570



Annexure

VEDIKA CREDIT CAPTAL LEMITED
CIN- UET120WB1995PLL065424
Regd. Office : VILLAGE - COLLAGE PALLY P.0. - SHILILI TELINI PARA, TITAGAR, KOLKATA - 700121

Tel.:9135001217, 18001236108 (Toll Free) , Website : www téamvedika.com

Diselosures in compliance with Regulation 52(4) of the Securities and Exchange Board of india | Listing Obligations and Disclosure Requirernents ) Regulations, 2015

Quarter ended Quarter ended Quarter ended Year ended Year ended
S.No. |Particulars Deseription March 31, 2024 | December 31, 2023 |  March 31, 2023 March 31, 2024 March 31, 2023
[Audited] {Unaudited) [Audited) (Audited) (Audited)
|iDeht Securities +
a) Dbt Equity Ratio Borrowings) / (Equity Share 4.59 488 4.68 459 4,68
Capital + Other Equity}

[b) Dbt service coverage ratio Mot Applicable Mot Applicable| Mot Applicable| ot Agplicable] Hot Applicabile
cl Interast service coverage ratio Mot Applicable Mot Applicabile] et Mot Applicable] Hot Applicable]
d) Outstanding redeemable preference i

shares [quantity and value) Mot Applicable Net Mnﬁel Not Applicatiel Mot Applicable Mot Appl mablei
Capital
T e ”“::““”“ e i Not Applicable Not Applicable] Not Applicable| Not Applicable] l'«iul..ﬁppli:amei
f |Met worth (NR in Lakhs) Eq‘“"m“’ SR Qe 20,529.85 17,407.90 15.725.62 20,520.85 15,725.62 |

[l Met profit after tax (INR in Lakhs) 1,103.63 S08.54 1,701.22 1,7B5.88 170122

h) Earnings per share

- Basic FEF] 1.58 1.20 8.37 5,29)

Diluted 332 1583 1.20 837 529
i) |Cursent Ratio Mot Applicable Mot Applicable Not Applicable] et Applicabile] Mot Applicabie
] |Long term debit to working capital Hat Applicable Mot Applicable| Mot Applicable] ot Applicable Mt Applicable
] [Bad debits to accownt receivable ratio Hot Applicable Not Applicable Not Applicable| Mot Applicable Not Applicable
1) Current liability ratio Mok Applicable] Mot Applicablel Not Applicable| ot Applicable Mot Applicable

(Dbt Securities +

Total Debts to T
m) ot to Total Assets . o)/ Towl 0.80 0.81 080 0.80 080
n) |Debtors Turnover Mot Applicabl Not Applicable Hot Applicable) Mot Applicable Mot Applicable|
all [inventory Turnover Mot Applicable] Not Applicable Not Applicable| Not Applicable Not Applicable
pl _ [Operating Margin{%) ot Applicable] Not Applicable] ot Applicable] Not Apphcable| Mot Applicable
gl [Met Profit Margin() ot Applicable] Mot Applicable] ot Applicable Not Not Applicable
r Sector specific equivalent ratios, as |

i) Gross Non performing assets (%) Gross Stage 3 / Gross Loans 0.73% 0.74%] [ 0.73%] 0.89%|
i) | Met Non performing asssts (%) |Net Stage 3 / Gross Loans 0.00r%! 0.00%] 0.00%) 0005 0.00%

Assets hypothecated/

i o outstanding debentures

) Capital to risk weighted Assets Ratio 213.4TH] 22.41%] 12.56%) TATR 12.56%)
For and on behalf of Board of Directors of
Vedika Credit Capital Limited

Place: Ranchi Jain

Date: May 02, 2024

Vikram

{Whole Time Director)
DIN : 00367570
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-" VEDIKA CREDIT CAPITAL LTD CIN No.: U7120WB1995PLCD69424

PARTIGLR B4 THE GROWTH OF MIGRO INTRIPRINCURS M id: gaurav.cs@teamvedika.com, Tel.: 9135001217, 18001236108 (Toll Free)
TEAM VEDIKA

RBI NBFC-MFI Reg. No.: B-05.00844 Wabsite : www.teamvedika.com

Date: 02/03/2024
To,

National Stock Exchange of India Limited
Listing department, Exchange Plaza,
Bandra- Kurla Complex, Bandra (E)
Mumbai- 400 051

Sub: Intimation under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we hereby state the following;

In pursuance of Regulations 52(7) & 52 (7 A) of Listing Regulations read with SEBI Master Circular
na. SEBI/HO/DDHS/PoDI/P/CIR/2023/ 108 dated June 30, 2023, we hereby confirm that the issue
proceeds of the listed Non-Convertible Debentures (NCDs), which were issued during the quarter
ended March 31, 2024, had been utilized for the purpose stated in the offer document/Information
Memorandum.

Further, we also confirm that there has been no deviation / variation in the use of proceeds of
listed Non-Convertible Debentures (NCDs), which were issued during the quarter ended March 31,
2024 from the objects stated m the offer documents/Information memorandum.

The statements indicating the utilization of issue proceeds and indicating deviation/ variation in
the format prescribed vide above referred SEBI circular is appended herewith as Annexure-1,

This is for your information and record.
Thanking You

For Vedika Credit Capital Limited
For Vedika Credit Capital Ltd
(auwstay Kuamah Vetotd

Company Secretary

Gaurav KumarVohra
Company Secretary & Compliance Officer

Head Office Address: 404, Shrilok Complex, 4th Floor, H. B. Road, Ranchi, Jharkhand- 834001, India

Registered Office Address: Chhota Kanthalia, Near EMIL Foundation, Post: Sewli Telinipara, Block: Barrackpore- Il,
Sub Div.: Barrackpore, District: North 24 Parganas, PIN: 700121, West Bengal
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-" VEDIKA CREDIT CAPITAL LTD CIN No.: U7120WB1995PLCD69424

PARTHER B THE OROWTH OF WcRo INTREPRINEUSS  ,  Mig] jdi: gaurav.cs@teamvedika.com, Tel.: 9135001217, 18001236108 (Toll Free)
RBI NBFC-MFI Reg. No.: B-05.00844 Wabsite : www.teamvedika.com

TEAM VEDIEA,

Annexure-|
A.  Statement of utilization of issue proceeds:
Madest If & is Yes,
F'_"Td then specify
Name Raising Typeof | pateof Any the purpose ek
of the | ISIN (Public instru- raising Amlount FI:II.'Ids iadsiis | e¥tarakich arks,
lssuer issues/ ment i Raised utilized n(Yes/ Mia furida if
Private No) were utilized | MY
placement) |
1 2 3 | 4 5 & T 8 9 10
Vedika |[INEQ4HY Private éNon-Cnnue rti| 27-03-2024| Rs. 25 Yes Mo MNA NA
Credit | OT026 | Placement ble Crores
Capital debentures
Limited !
o B. Statement of deviation/ variation in use of Issue proceeds:
Particulars | Remarks
Name of listed entity Vedika Credit Capital Limited
Mode of fund raising Private placement
Type of instrument Non-Convertible debentures
Date of raising funds March 27, 2024
Amount raised Rs. 25 crores
Report filed for quarter ended March 31,2024
Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of No
the issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Mot Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Mot Applicable
Comments of the audit committee after review Mot Applicable
Comments of the auditors, if any Mot Applicable

Objects for which funds have been raised and where there has been a deviation/
variation, in the following table:

Origin | Modifie | Original | Modified | Funds | Amount of deviation/ Remarks
al d allocation| allocation | utilise | variation for the ,ifany
object | object, ;ifany d quarter according to
ifany applicable object (in
Rs. crore and
in %)
Mot Mot Rs.25 croresNot Mot Mot Applicable Mot
ApplicabApplicable Applicable Applicabl Applicable
le

Head Office Address: 404, Shrilok Complex, 4th Floor, H. B. Road, Ranchi, Jharkhand- 834001, India

Registered Office Address: Chhota Kanthalia, Near EMIL Foundation, Post: Sewli Telinipara, Block: Barrackpore- Il,
Sub Div.: Barrackpore, District: North 24 Parganas, PIN: 700121, West Bengal




VEDIKA CREDIT CAPITAL LTD CIN No.: U67120WB1995PLC069424

o S T = Mai id: gaurav.cs@teamvedika.com, Tel.: 9135001217, 18001236108 (Toll Free)

TEAM VEDIKA
RBI NBFC-MFI Reg. No.: B-05.00844 Website : www.teamvedika.com

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally
disclosed.

For Vedika Credit Capital Limited
For Vedika Credit Capital Ltd
Company Secretary

Gaurav Kumar Vohra
Company Secretary & Compliance Officer

Head Office Address: 404, Shrilok Complex, 4th Floor, H. B. Road, Ranchi, Jharkhand- 834001, India

Registered Office Address: Chhota Kanthalia, Near EMIL Foundation, Post: Sewli Telinipara, Block: Barrackpore- I,
Sub Div.: Barrackpore, District: North 24 Parganas, PIN: 700121, West Bengal
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PARTIGLR B4 THE GROWTH OF MIGRO INTRIPRINCURS M id: gaurav.cs@teamvedika.com, Tel.: 9135001217, 18001236108 (Toll Free)
TEAM VEDIKA

RBI NBFC-MFI Reg. No.: B-05.00844 Wabsite : www.teamvedika.com

Date: 02/05/2024
To,

National Stock Exchange of India Limited
Listing department, Exchange Plaza,
Bandra- Kurla Complex, Bandra (E)
Mumbai- 400 051

Sub: Disclosure of Security Cover as per Regulation 54 and 56(1)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 54 read with Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the security cover certificate for
the quarter and year ended March 31, 2024 as issued by the Statutory Auditors of the Company.

This is for yourinformation and records.
Thanking You

For Vedika Credit Capital Limited
For Vedika Credit Capital Ltd
(o Kuah Vet

Company Secretary
Gaurav KumarVohra
Company Secretary & Compliance Officer

Head Office Address: 404, Shrilok Complex, 4th Floor, H. B. Road, Ranchi, Jharkhand- 834001, India

Registered Office Address: Chhota Kanthalia, Near EMIL Foundation, Post: Sewli Telinipara, Block: Barrackpore- Il,
Sub Div.: Barrackpore, District: North 24 Parganas, PIN: 700121, West Bengal




N. K. KEJRIWAL & CO. 11/2, G.E.L. Church Complex
Chartered Accountants Main Road, Ranchi - 834 001
Ph. : 233 0441, 233 1910 (O)
. 256 1979, 256 1980 (R)
Fax : 91-0651-233 1552
E-Mail : nkk_ca@hotmail.com

To

The Board of Directors

Vedika Credit Capital Limited
Village-Collage Pally, P.0O. Shiuli Telini Para
Titagar, Kolkata - 700121

Independent Auditor’s Certificate on the Statement of book debt receivable pursuant to Regulation
15(1)(t)i)(a) of SEBI (Debenture Trustees) Regulations, 1993 read with Clause 3.1(a) of SEBI circular
dated 19 May 2022

1. The accompanying statement containing details of book debt receivable offered as security against
listed debt securities of the Company outstanding as at 31 March 2024 (hereinafter referred to as
‘the Statement’) has been prepared by the Company’s management for the purpose of submission
of the Statement along with this certificate to the Debenture Trustees of the Company pursuant to
the requirements of Regulation 15(1)(t)(i)(a) of SEB! (Debenture Trustees) Regulations, 1993 (as
amended) (‘Debenture Trustees Regulations’) read with Clause 3.1(a) of SEBI circular
SEBI/HO/MIRSD/MIRSD_CRADTI/CIR/ P/2022/67 dated 19 May 2022 (collectively referred to as ‘the
Regulations’). We have initialled the Statement for identification purposes only.

Management’s Responsibility

2. The preparation of the Statement, including the preparation and maintenance of all accounting
and other relevant supporting records and documents, is solely the responsibility of the
management of the Company. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

3. The management is also responsible for ensuring the compliance with the requirements of the
Regulations and the offer document/Information memorandum and/or debenture trust deed
(collectively referred to as ‘the offer documents’) for the purpose of furnishing this Statement
and for providing all relevant information to the Debenture Trustees.

Auditor’s Responsibility

4. Pursuant to requirement of the Regulations, it is our responsibility to express limited assurance
in the form of a conclusion as to whether anything has come to our attention that cause us
believe that the details included in the accompanying Statement regarding book debt receivable
offered as security against listed debt securities of the Company outstanding as at 31 March
2024 are, in all material respects, not in agreement with the audited standalone financial
information of the Company, underlying books of account and other relevant records and
documents maintained by the Company for the quarter ended 31 March 2024.

5. The audited standalone financial information, referred to in paragraph 4 above, have been
reviewed by us, on which we have expressed an unmodified conclusion vide our report dated 02
May 2024. Our review of audited standalane financial information was conducted in accordance



with the 5tandard on Review Engagements (SRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India ("the ICAI'). This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial information is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to the financial data and thus, provides less assurance than an audit. We
have not performed an audit and accordingly, we did not express an audit opinion.

6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the
ICAl. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAI.

8. The procedures performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for, a reasonable assurance engagement; and consequently, the level
of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed. The procedures selected depend on the auditor's judgment, including the
assessment of the areas where a material misstatement of the subject matter information is
likely to arise. We have performed the following procedures in relation to the accompanying
Statement:

a) Obtained the statement of total book-debts receivable as at 31 March 2024 and traced the book
value of all the assets from the audited standalone financial information, underlying books of
account and other relevant records and documents maintained by the Company for the period
ended 31 March 2024;

b) Obtained the list and value of assets offered as security against listed debt securities of the
Company outstanding as at 31 March 2024;

c) Verified the arithmetical accuracy of the Statement.

d) Obtained necessary representations from the management of the Company.

Conclusion

9. Based on our examination and the procedures performed as per paragraph 8 above, evidences
obtained, and the information and explanations given to us, along with the representations
provided by the management, nothing has come to our attention that cause us to believe that
the details included in the accompanying Statement regarding book values of the assets offered
as security against listed debt securities of the Company outstanding as at 31 March 2024 are, in
all material respects, not in agreement with the audited standalone financial information of the
Company, underlying books of account and other relevant records and documents maintained
by the Company for the quarter ended 31 March 2024.

Restrictions on use

10. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Regulations. Our obligations in respect of this certificate are entirely
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separate from, and our responsibility and liability are in no way changed by, any other role we
may have as the statutory auditors of the Company or otherwise. Nothing in this certificate, nor
anything said or done in the course of or in connection with the services that are the subject of
this certificate, will extend any duty of care we may have in our capacity as statutory auditors of
the Company.

11. The certificate is addressed to and provided to the Board of Directors of the Company solely for
the purpose of enabling it to comply with the requirements of the Regulations, which inter alia,
require it to submit this certificate along with the Statement to the Debenture Trustees, and
therefore, this certificate should not be used, referred to or distributed for any other purpose or
to any other party without our prior written consent. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands it may come without our prior consent in writing.

For N.K Kejriwal & Co.
Chartered Accountants
Firm Regn. No. 004326C

:T)—..._.__

Naresh Kumar Kejriwal
Partner
Mem. No. 073381

Place: Ranchi
Date: 02/05/2024
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