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Mr. Gautam Jain
lvlanaging Director

Vedika Credit Capital Limited
406, Shrilok Complex,4rh Floor, HB Road,
Ranchi- 834001

Dear Sir,

Oecembe( 22 2023

Credit ratinq for bank facilities
Aftertaking into account allthe sanctioned bank facilities of your concern with your latest request letter dated October

05,2023 and also considering allthe relevant recent developments including operational and financial performance

of your company for FY23 (Audited.) and for H'1FY24i

Our Committee l_as rev ewed tl'e followinq ralinqs
Facilities Amount

(Rs. cro.e)
Current
Ratings

Previous
Ratinqs

Rating Action

Long Term Bank Facilities 1 100.00
(lncluding proposed limit of

Rs.309.57 crore)

IVR A- Stable
(lVR Single A

minus with
Stable Outlook)

IVR A-; St
(lVR Sing

minus w
Stable Out

rble
eA
th
ook

Reaffirmed

Non-Convertible Debentures 75.00
(lncluding proposed limit of

Rs.52.'10 crore)

IVR A-: Stable
(lVR Single A

minus with
Stable Outlook)

IVR A-; St
(lVR Sing

minus w
Stable Out

rble
eA
th
ook

Reaffirmed

Total 1175.00
( Rupees Eleven hundred

and seventy five crore
only)

2. Details of the credit facilities are attached in Annexure l. Our rating symbols for long-term and short-term ralings

and explanatory notes thereon are attached in Annsxure ll.

3.The above rating is normally valid for a period of one year from the date of our last communication of rating to
you (that is. October 04, 2023).

4.lf the proposed long term / short term facility (if any) is not availed within a period of six months / three months

respectively from the date ofthis letter, then the rating may please be revalidated from us before availing the facrlrty

5.This is to mention that all the clauses mention in the initial rating letter (attached as Annexure lll) are also siands

applicable. lf you need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,

llat l; w 4
(Harshita Gupta)'
Manager- Ratings
Emailr bcsu4erefreggBfl$Ecd{t, 3rd Froorru.i Estsre, Dr E. Moqes Road, Mehara(r,, ff]€[Lpm8$g{9lq6gfielrlu

Phon€ : +91 ,22-43471920 40036966 , E-malt: mumbal@lnfomertcs.com Wgbsito : Infomerics.com
Regd, a Hoad Offlco : Ftal No. 104/100,1st Ftoo., cotf Apan n;nb, Sujan Stngh pad( New Dothl_ iiOOO3. (tND!q)

PhonB : +91-,t1-24601,t42, 246119,t0, 2464S428 Fax: +91_11_246i 7S49,-E-ma : vma@intomedcs.com

fw:,< li-ad qs
(Avik Podder)
Director- Ratings

Clt{ : l,[,iZl02DL19EOPTC024575
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1. t.

obclaimer: lnfomerics raljngs are based on information provided by the issuer on an as is where is basis lnfomencs credil ralngs are an
opinion on lhe credit risk oflhe issue / rssuer and nol a recommendalion lo buy, hold or sellsecurities. lnfomerics reserveslhe rghl to change
or wilhdraw lhe credil ralings al any point in time lnfomerics ralings are opinions on linancial slalemenls based on rnformaton provtded by
lhe management and informalion oblained lrom sources believed by il to be accurate and rellable. The credl qualty ralings are not
recommendalions lo sanclion, renew, disburse or recalllhe concerned bank facilities or lo buy sellor hold any securly We however do noi
guaranlee the accuracy, adequacy or compleleness of eny information which we accepled and presumed lo be free liom mrsstatemefl
whelherdue lo efforor fraud. We are nol responsible for any errors oromissions orrorthe resulls obiained from lhe use ol such rniormalron
Most enlities whose bank facililies/inslrumenls are raled by us have paid a credl rating fee. based on lhe amounl and type oi bank
facilitieyinslrumenls. ln case of partnership/proprielary concerns/Associalion of Persons (AOPS) lhe rating assigned by tnfomercs is based
on lhe capilal deployed by the parlners/proprielor/ AOPS a nd lhe financial strenglh ol the frm at prcsenl The ralinq may undergo cha nqe n
case of withdrawal of capila I or lhe unsecured loans broughl i6 by the parlners/proprielor/ AOPS in addilion lo lhe llnancial performance and
other relevanl factors

K
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Details of Rated Facilities,|lftfffnHffS''Find 
easea racirities- re,m Loan

Continua\on Sheet No.

Rs. crore

23-09-2026

11-03-2026
ti-os-zozq
orbs-zozo
13-42-2024
16-08-2025
20-04 -2024
13-09,2025
18-10-2023
15-03-2024
13-O9-2024
24-02-2024
13-09-2024
31-08,2025
03492t)21
15-12-2024
15-08-2025
q!F9?026 l
27 -02-2027

-E 

to-zg2a ',

28-42-2025
15-09,2025
05-49-2024
19-08-2024
20-03-2025
14-0e.292!
24-48-2024
06-10-2024
01-11-2024

16-09-2024

91-19292s
18-05,202s
21-1't -2025
03-08-2026
19-09:2Q2q
05-06-2026

National Bank for Agriculture and Rural
Development

Term Loan

National Bank for Agriculture and Rurai

Small lndustries Development Bank of lndia
Small lndustries Develooment Bank of lndia Term Loan
Capital Small Finance Bank Ltd Term Loan
Capital Small Finance Bank Ltd Term Loan
ESAF Small Finance Bank Ltd Term Loan
ESAF Small Finance Bank Ltd
lClCl Bank Limited
Canara Bank
Canara Bank
Oriental Bank of Commerce
Bank of Maharashka
Bank of Maharashtra
State Bank of lndia
State Bank of lndi
State Bank of lndia
lndian Overseas Bank
lndian Overseas Bank
Union Bank of lndia
Union Bank of lndia Term Loan
Union Bank of lndia
lndian Bank Term Loan
lndian Bank Term Loan
lndian Bank Term Loan
Bank of Baroda
Puniab National Bank Term Loan
Centra Bank of lndia Term Loan
Bank of lndia Term Loan
lDBl Bank 17 -12-2024
lDBl Bank
lvlicro Units Development & Refinance Term Loan

NABKISAN Finance Limited
Nabsamruddhi Finance Limited Term Loan
Canara Bank
Dhanlaxmi Bank Ltd
lJnion Bank of lndia
lndian Bank
Bank of Maharashtra
State Bank of lndia
State Bank of lndia
lndian Overseas Bank
Federal Bank Limited Term Loan
NABKISAN Finance Limited
ESAF Small Finance Bank Limited Term Loan
Proposed Limit

h

30-06-2026

/"

Sl. No. Lender I Facility
Rated 

I

Amount (Rs. lllaturity
Cror€l

1

2
Loan

Term Loan
4
5

6
7

I Term

-oan
10
11 Term
12 Term _oan
1 Term -oan
14 Term
15 Term -oan
16 Term _oan
17 Term -oan
18 Term I!?l
1q

0 Term
21

22

?3

27
28

30
31

32

33
34

36
37 Term _oan

Term -oan

f-erm
Term

!qll
.9.4n
-oan

_?9 !0
25.00 _
100 00

05-03-2026
{s-t1-ioze
lsii-to2i

40
41
42 Term -oan 2sno T 30{6)o2G
43 1s.00 I 29-09-2025

r5.oo I zs-04-2026
15 oo T29-111026
309s7 I - .
rroo-oo--T -

44
45
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InLOtnflLqlrrnd 
Based Facitiries - Non-converribte Debenrures

6.h. ff

crore
Sr. No Lender Facility tstN Rated Amount

(Rs. Crore)
Matuiity

1 Water Credit
lnvestment Fund 3, LP

Non-Convertible
Debentures

tNE04HY07021 22 90 o8-12-2025

2. Proposed Non-Convertible
Debentures

52 10

Total 75.00
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Conilnuation Sheet No,

ANNEXI,JRE II
INFOMERICS Rating Scale for Lons Tn cale lor Long Term lnstruments & Boarowino proorammes

Ratinq Scale Definition

lnstruments with this rating are considered to have the highest degree of safety regarding
timely servicing of financial obligations. Such instrumentj carry lo;est credit flsk
lnstruments with this rating are considered to have high degree ot."f"ty r"$ffif ,l,*f y
servicing of financial obligations. Such inskuments carry v;ry tow crediirisli

IVR A lnstruments with this rating are considered to have .O"qu"tJ O"gr;;;"f"t;;;,d.9
timely servicing of financial obligations. Such instruments carry lo-w credit risk

IVR BBB lnstruments with this rating are considered to have moderate degree of safely rcgarding
timely servicing of financial obligations. Such inslruments carry moderate cred'it risk

IVR BB lnstruments with this rating are considere@
timely servic ng of financial obtigations

IVR B
lnstruments with this rating are considered lo have n[rriE[ ot GEiiileg;A;!
servicrng of financial obtigations

IVR C
lnstruments with this rating are cons@
timely servicing of financial obligations

IVR D lnstruments with this rating are in default or are expected to be in default soon
INFOMERICS may apply'r'(ptu ,r"
standing within the category.
INFOMERICS may assign rating ou ooks for ratings lrom IVR'AAA,to IVR ,B'.

I on Term lnstruments & Borrowin Proqrammes
Ratinq Scale Definition

IVRAI lnstruments with this rating are considered to have very strong degree of safety regarding
timely payment of financial obligations Such instruments carrylow;st credit risk

IVR A2 lnstruments with this rating are considered to have strong degree of safety regarding timely
payment of financial obligations Such instruments carry low iredit risk

IVR A3
lnskuments with this rating are conside@
timely payment of financial obligations Such instruments carry higher cred( risk as
compared to instruments rated in the two hjgher categories.

IVR A4
lnSkumentSwiththiSratingareconSideredtonave@
payment of flnancial obligations. Such instruments carry very high credit-risk and are
susceptible lo default

IVR D lnskuments with this rating are in default or expected to be in GEult on rnaturrty ,n sen,rc,ng
of debt oblioations

INFOMERICS may apply '*- r"
standing within the category.

l(

INFOMERICS Ratins Scale for Short T

)\.\


